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Moody's upgrades Connexus credit
rating to A3

08/11/2019

Moody's has upgraded the credit issuer rating for Connexus to A3, from the previous Baa1 rating.
The company outlook has been reaffirmed as stable, reflecting what the credit rating agency
describes as Connexus' "renewed business focus."

The upgrade on the ratings for Connexus reflects stronger than expected post-merger financial
performance. Connexus was formed by the merger of South Shropshire Housing Association,
Herefordshire Housing and Meres & Mosses Housing Association back in 2017.

Moody’s recognised that improved financial strategies, processes and personnel continue to be
embedded within Connexus. This has been spearheaded by recent appointments at executive and
Board level and a development plan that will see over 500 homes built in the next 2 years.

Richard Woolley, CEO, said:

“This upgraded rating represents the continuing hard work and dedication of all our staff, ensuring
we can continue to make a lasting difference to tenants. The organisation goes from strength-to-
strength under our revitalised Board and executive team.”

Andrew Cooke, Director of Resources, said:

“This is confirmation that Connexus is on very strong financial footing as we prepare to launch our
next corporate plan and continued planned investment in our portfolio.”

Vincent Bolton, Communications and Marketing Officer, Connexus.
vincent.bolton@connexus-group.co.uk
0333231 32 33 (ext. 3163)

Say hello
> Registered Office: Connexus Housing Ltd, The Gateway, The Auction Yard, Craven Arms, SY7 9BW
>0333231 3233 > connexus-groupcouk > hello@connexus-group.couk > @weareconnexus

- a 1
'meres & mosses ] {ndetpendence TOtaL} fﬁf th shi hi .

E 55€: rust N south shropshire . .
housing association R@SPOHS? sssssss housing association herefordshire housing

> Registered Homes and Communities Agency Number: 14494 > Company Registration Number (England & Wales): 30269R



